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Issue of Equity

The Company has applied for 25,000 new ordinary shares of 2p each in the Company
to be admitted to AIM. The shares have been issued pursuant to the exercise of
options by Tony Manwaring on 7 April 2006 Admission of the shares to AIM is
expected to take place on 20 April 2006.
The total number of shares in issue following this issue is 13,011,135,
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